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EDP DENIES INTENTION TO INCREASE ITS
SHAREHOLDING IN HIDROCANTABRICO TO 80%

In response to certain reports in the Portuguese and
Spanish media today, EDP - Electricidade de Portugal, S.A.
("EDP”) denies its intention to increase its shareholding in
Hidroeléctrica del Cantabrico, S.A. (“Hidrocantabrico”) to

80% of this company’s share capital.

Hidrocantabrico is 40,00% owned by EDP, 35,00% by EnBW
Energie Baden-Wurttemberg ("EnBW"), 17,78% by Caja de
Ahorros de Asturias (“CajAstur”) and 7,22% by Caja de
Seguros Reunidos, Compafia de Seguros y Reaseguros, S.A.

(“Caser”).

The Board of EDP would like to state clearly that it is not
involved in any negotiations with other Hidrocantabrico
shareholders concerning an increase in EDP’s stake in this

company.

The existing alliance with Cajastur, Caser and EnBW fits EDP’s

partnership strategy as has so many times been reaffirmed.
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